
December 14, 2010 
 
Fleetwood Insurance Facts 
 
 
Question?  Are we OK at Fleetwood with our Insurance Coverage? 
 
 
1. IF we had a catastrophic loss of everything - would it exceed our coverage?  

HIGHLY UNLIKELY. 
 
2. IF SO - and we rebuilt at a higher cost - would a Unit Owner have a claim against us 
for not having adequate coverage? 

HIGHLY UNLIKELY. 
 
3. IF we issued a Special Assessment for the short fall - could a Unit Owner prove 
negligence on our part?  

HIGHLY UNLIKELY. 
 
4. A Unit Owner would have to sustain an actual loss in order to have a claim against us 
for damages. 
 
5. IF he did prove we were at fault and we lost in court – and they obtained a judgement 
against us - would we be without coverage for the shortfall?  

NO. 
 
6. WHY NOT? We carry D & O (Directors & Officers) coverage to protect us. 2 Million 
Dollars worth. Adequate?  

YES. 
 
7. EVEN if this proved to be inadequate - would we be without coverage?  

NO. 
 

8. WHY NOT? In addition to our D&O - we also carry an Umbrella Policy for 2 Million 
Dollars.  Normally Umbrellalimits do not apply over D&O coverage - but in our case they 
do. Highly unusual - but we have it. So - our coverage would not be just our basic 16 
Million - but plus another 2 Million and plus another 2 Million as well. Our total coverage 
would not be 16 Million but 20 Million.  More than Adequate?  

YES. 
 

9. ARE we OK?  
YES. 

 
 

Jimmy Porter, 
Chair, Insurance Committee 
 
 

 
 
 
 

file name:  Insurance facts 12/14/10.doc 

bscottmac
Text Box
Page 1 reviewed in September, 2011 and is still applicable.  Pages 2 and 3 have been revised and updated.





- - *
ACORT)'

\--' INSURANCE BINDER

F L E E T

DATE (t l t | \ t /DD/YYYY)

0 z / t e / 2 0 : - 2

COVERAGES

Morrow fnsurance Agency,  fnc .
800 Bever ly  Hanks Centre
P O  B o x  1 1 0 9

Hende rsonv i l l e  NC 28793

C O D E :

R t D :  I U Z d I

C O M P A N Y
C r n c i n n a t i  I n s .  C o .

B I N D E R  #

] . 9 O 5 3 7 8 I N D E R
E F F E C T I V E

I  l x i a r ' r
o z / t e / 1 2  I  r o : 3 0  I  i , , r ,l z _ L _ _ L U : J U _ l  l r , l , r  I  0 4 / 1 9 / 1 2

: r l s  t l  N l ) {  { l  s  s s r l r  I  r o  L X i l  N I )  ( ] o v i l t A c i  r N  T r L  A E o V t :  N A r , 4 t r )  c o M p A N yP r  I r  r  x p  r | N C  r , o r  0 y  / /  1 9 0 5 3 7 B I N D E R

1 2  0 1  A M

N O O N( 8 2 8 )  6 9 3 - s 3 9 6

D E S C R T P T T o N  o F  o p E R A T T o N S / v E H r c L E S / p R o p E R T y  ( r n c r u d i n g  t - o c a t r o J

F l -ee twood  P laza  Reg ime ,  f  nc .
400  F lee twood  p1aza

Hende rsonv i l l e  NC 28739

L I M I T S

NAME ADDRESS

r y P E  O F  I N S U R A N C E
C O V E R A G E / F O R  I V I S D E D U C T I B L E C O I N S  % A M O U N TPROPERTY CAUSES OF LOSS

BASrc l-l u*ooo i-l ,ru.

GENERAL L IABIL ITY

C O M I / E R C I A L  G E N E R A L  L I A B I L I T Y

C L A I M S  M A D E O C C U I i

E A O i ]  O C C I , ] R R E N C F

RETRO I )Ar  L  FOf I  Ct  A t tu1S tu lADr

1 , , 4 t : { )  t : X t ,  r A r . r , o r e  p c r 5 o i r

I ' I  I I S O N A L  &  A I ) V  J N J U R Y

G t N t T R A L  A G G t I E G A  I F

t ) f tODUC IS -  COfu4t , /OP AGGAUTOMOBILE L IABIL ITY

ANY AUTO

AtL O\.^/NED AUTOS

S C H E D U L E D  A U T O S

H I R E D  A U T O S

N O N . O W N E D  A U T O S
P t  R S O N A L  I N . ] U I I Y  P I I O  I

C O M I ] I N E D  S ] N G L E  L I N 4 ] T

t l O D l L Y  I N J U R y  r p e r  p e r s o n l

U O D I t Y  l N J U t l Y  i p e r  a c c r d e n r )

I ' I i O P t  R I - Y  D A M A G E

lv l i :  D ICAL PAY| ' , , l t  NTS

t I N I N S U R E D  l v l O I O R l S t

AUTO PHYSICAL DAMAGE
DEDUCTIT]t E

C O L L I { J I O N

OTHEt t  THAN COL

A L  t V t : i l t c t  f s
/ r 0  I U r i L  ( l A S f i  V i i L U E

S  I A  I  E I ]  A M O I ] N ]

o  f  r E t iRAGE L IABIL ITY

ANY AI ]TO
A U T O  O N L Y  E A  A C C I D E N T

O I I ] T I I  I I I A N  A U T O  O N I Y

E A C I I  A C C I D E N T

A G G R E G A I EEXCESS L IABIL ITY

U M B R I L t , A  F O R N 4

O T I ] E R  T H A N  U M B R E T L A  F O R M

t : A r l l I  O 0 C I . J I i R E N C F

R E ' I R O  I ] A I  E  F O f  i  C I  A I f u l S  I V ] A I ) I
i ; , , . ,  , . . . , ,  

-  _ -

a ,  , ,  , - " , , ,  , U  U  *

WORKER'S COMPENSATION
A N D

EMPLOYER'S L IABIL ITY

Y / ( ]  S I A  I  I J I ' O R Y  L i M I T S

E  t  E A C H  A C C I D F N T

E t  I ] IS I :ASE EA EIMPLOYEE

E  L  D l S t : A S E  -  P O L T C Y  t t M t T
S P E C I A L  E M P L O Y E E  D T S H O N E S T Y
CONDITIONS/
O T H E R
COVERAGES

$ 2 0 0 , 0 0 0  /  $ 5 O O O  D E D f: {: t 'S

IA,::L S

i s I r\,1A Tt t) T o tr,r t,ttt,tu,ttr.tt,ill

F l e e t w o o d  P l a z a  R e g i m e  I n c .

4 0 0  F l e e t w o o d  p l a z a

Hendersonv i l l e ,  NC 29739

r r r o t ? 1 - / i ( , t {  
I  ] r , t ; D t t i o N A L t N S t J R t : t )

L O S S  P A Y I F

ACORD

rNS075

75 (2004t0e)

r 2 L l - ' r 4 1 C l C 4 a
t ]  ACORD CORPORATION1 993-2004

Paoe 1 o f  2

N O T E ;  I M P O R T A N T  S T A T E  T N F O R M O N  P A G

K E P

bscottmac
Text Box
Added 3/19/12




	instemp.pdf
	Insurance Facts 12-14-10




